AKLUU

YTO AOJ/TIKEH 3HATb
HAYUHAKOLLMA UHBECTOP




O YEM bYAEM IOBOPUTD

* YTO TaKoe aKUMM U KaKUWMKN OHM ObiBaIOT

e [Oe MOXHO KynuTb akLKUmn

e KaKue Hanoru nnaTaT BAagenblbl akLUin
KaKkne pucku cBsisaHbl C MOKYNKOM aKL M
PekomeHaaumMm HauynMHatoLWwemy UHBECTopY
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UTEPAKTUB
3AYEM HYXXHO UHBECTUPOBATb?

HanuwuTte oTBeT B yaT
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YTO TAKOE AKLUA?

AKUMA — 3TO LeHHaA bymara, KOTOPYHO BbiNyCKAaeT akUMOHepHOoe obLecTBo,
TO €CTb KOMNAHUA-IMUTEHT. AKUMNA YOOCTOBEPAET BNaJEHMNE
A0NeN KOMNAHUW SMUTEHTA.

AOXOAOHOCTb HE TAPAHTUPYETCA!

oy

IMUCCUOHHDbIE LeHHble Bymaru BbiNyCKatoT CEpUAMMU
(ammnccmamun) c oAMHaAKOBbIMU HOMUHANIOM,
CPOKOM 0bpalleHna n npaBamm.

U‘é))
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KAKUE NPABA OAET AKLMA?

* [IpaBo ronocosaTb Ha cobpaHMe aKLUMOHEPOB,
eC/IM aKUMA roNoCyoLLLas

* [lpaBo Nony4yaTb ANBUAEHAbI, €CIN UX BbINNA4YUBALOT

* [1paBO NONYYUTb YaCTb UMYLLECTBA KOMMaHUMN
B C/lyYae ee JIMKBMAaLUUK

“
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@ baHK Pocc
' Win

A

KAK BbIrNAOAT AKLMU?

CeroaHs akuMM — HEe POCKOLLHbIE
HyMarKK1, OHW CYLLECTBYIOT NMLLb
B 3/IEKTPOHHOM BUAeE.

YyeT ueHHbIX bymar BeayT crneumanbHble
opraHusauum — Aeno3nutTapum
U perncTpartopoi.

T
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@ baHk Pocc
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4 KAKMMMU BbIBAIOT AKLLMN?

A

OBbIKHOBEHHDbIE NMPUBUNETUPOBAHHDIE
Bcerpga aatoT npasBo rosioca Kak npaBuio, UMetoT 3apaHee
Ha cobpaHnM aKLLMOHEPOB, HO onpeaeneHHbI pasmep ANBUAEHAOB,

He rapaHTUpyeT ausmnageHgbl. HO HE NMNO3BOJIAKOT N0/1I0COBATb.
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KNACCUDPUKALUA AKLINA

\‘

* lonybble dUWKKM — aKUUM BONbLINX U KPeANTOCNOCODOHbIX
(pmMHaHCcOBO cTabubHbIX) KOMNAHUM

* AKUMMU pocCTa — aKUUUN, KOTOPbIE MMEKOT XOPOLLINN PbIHOYHbIN POCT

* AKUMU foxoaa — aKUMM KOMMNAHMIN, BbiNJIa4MBaOLLLUX
NOBbILLEHHbIE ANBUAEHAbI

* CneKkynAaTUBHbIE aKLUMU — aKLUMMN HOBOTO BbIMYCKa,
Ha KOTOpble NpeabABAAETCA aXKMOTaXKHbIW CNPOC,
NMUTaeMbIN HaaeKaamMm Ha BbICTPbIN POCT UX LLEHbI

* AKLUMM CTOMMOCTU — aKUNN HEeJO0OLEHEHHbIX KOMMNaHUM

o




W MHTEPAKTUB. KAKUE AKLIUW BCEFOA OAKOT

" NMPABO F0/I0CA HA COEPAHUM AKLUIMOHEPOB?

@ O6blKHOBEHHbIE aKLuuU

)

@ MpusunernpoBaHHbIe aKLUMU
@ lfony6ble puKn

Hanuwurte oTBeT B yar




3A CYET YErO NONIYYAIOT
Aoxoa BNAAENbLbI AKUMA?

* 3acyetT AMBUAEHAOB
e 3a cyeTt pocTa CTOMMOCTU aKL UM
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baHk Poccmn

KAKUE HAJTOTU NNATAT
; BAAAENbLbI AKLUN?

.

(A

MoaoxoAHblM HAaNor, Ha AMBUAEHbI U HA A0XO0A4 OT NPOAAXKU aKLUMUA.

Mpun npoaaxKe akumm MoXKHO He naatutb HAD/,
€C/1I1 BbINOJIHEHbI TPU YC/I0BUA:

* Bbl KyNnWau akumm Ha bupxe nocne 1 ansaps 2014 roaa,
* [epXann nx MMHUMYM TpU roga

* 1 3apaboTanu 3a cyeT pasHULbl B LleHe MeHblle

* 3 M/ZIH pybnew 3a roga.
Y106bI NONYYNTH HANIOTOBYO NILIOTY OT FOCYAAPCTBA,
MOXKHO OTKPbITb MHAMBUAYANbHbIA UHBECTULIMOHHbIN CYET.




rAE MOXHO KYNMUTb AKLUNWN?

 Ha 6bupxe
* BHe 6upxuH




@ baHk Poccumn
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®OHAOOBAA BUPHKA

\‘

(A

bupika — 3T0 opraHmnsaums, obecneuymBatowasn perynapHoe nposeaeHue

TOProB TOBapamu, BaNlOTOM, LleHHbIMKM Bymaramm

1 T.M., NNOLWA/AKa, FAe BCTPEYatoTCcss NoKynaTeam n npoaasLbi. LWV
-\

774

<AV

3apaum bupku:

1. Pa3paboTka npaBua TOProsu

2. OpraHunsauuma Topros

3. KoHTposnb 3a cobntogeHnem npasua uU caenkamm

4. PackpbiTne MHpopmaLum o Toprax, SMUTEHTAX, LEHHbIX Bymarax

OcHoBHbIe 3aga4m bupun — obecnevynTb rapaHTUIO UCNONTHEHUA
0b6s3aTenbCTB N0 caenKke (MocTaBKa M onaata ToBapa
N COOTBETCTBME TOBApPaA 3aAB/IEHHOMY).




YTO TAKOE YPOBEHb JIUCTUHTA?

BuprKa TwaTe/IbHO OLEHUBAET KOMMAaHUN-IMUTEHTOB.
AKUWNN ABHbIX MOLLEHHUKOB Bbl BPSiA I TAaM BCTpETUTE.
A oCTanbHbIM LEHHbIM Bymaram B pe3ynbTaTe NPOBEPKU

NPUCBaNUBAOT BaXKHbIN aTPUOYT — YPOBEHb JIMCTUHTA.

CerogHA TakKUX ypoBHEN TpU, NepBbIA U3 HUX —
Hanbosiee HageXHbIMU.




YNPABAKOLLNIA

npouwe



BUPXEBbIE UHAOEKCDHI "

Bup)keBoUu MHAEKC — 3TO NOKa3aTelb U3MeHeHUA LEeH
onpeaesieHHOM rpynnbl LLeHHbIX bymar.

MoXXHO npeacTaBuTb BUPKEBOU MHAEKC KaK KOP3MHY aKUUN,
0b6beIMHEHHbIX MO KAKOMY-TMBO NPU3HAKY — OTPAC/Ib,

Kanutannsauua. T.e. MHAEKC NOKa3blBaeT, KaK pacTeT
(NN cHMXKaeTcA) PbIHOK aKUUIN B LLENOM.

Npumepbl MHAEKCOB

Poccua: Mngekc MocKoBCKOM Buprku
CLLIA: Nhpekc Dow Jones (c 1896 r.1),
Nupekc S&P 500 (c 1957 r.), NASDAQ
Espona: DAX, CAC
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MHAEKC S&P 500 C 1970 TOAA

3,000
2,500 2864,17

2,000
1,500

1,000 u,v/

513,10 e
500 /V‘V
W*\r
250

1970 1980 1990 2000 2010 2018
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UHTEPAKTUB

O YEM FOBOPAT UHBECTOPY AAHHbDIE, YTO
BUPYXEBOM MHAEKC BbIPOC HA 10% 3A 1 rog?

/L w
@ CronmocTb BCex akuuu Bbipocna Ha 10%

) CToMmocCTb NPUBUIETUPOBAHHDbIX aKLUi
Bbipocaa Ha 15%, a 06bIKHOBEHHbIX Ha 5%

@ B cpeaHem cTOMMOCTb aKUMKU yBennumnaacb
Ha 10%

”
@ CTOMMOCTb aKLMi1 He U3MeHUNaCb

i " HanuwuTte oTBeT B yart



@ banHk Poccmn

c KAKUMU PUCKAMU MOXKHO
CTONNIKHYTbCA NMPU NOKYNKE AKLUW )gt“’

N\

I
* PbIHOYHbIM PUCK — PUCK CHUKEHMA CTOMMOCTM /
aKTUBOB M13-3a CUTYALLMM Ha PbIHKeE.
1
* PUCK IMKBUAHOCTU — 3TO BEPOATHOCTb TOrO, YTO p ':
NHBECTOP HEe CMOKET BbICTPO U NO BbIrOAHOM LEHE O v/
NpoaaTb bymaru, Tak Kak He CMOKET HANTU o

noKynaTtens.

* KpeauTHbIA PUCK — PUCK DAHKPOTCTBA SMUTEHTA
LeHHOU bymarm.

.
‘.\.
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KAK CHU3UTb PUCKWA?

\\

 Cneaute 3a CBOMMM UHBECTULUAMM,
* He Knaaute anua B 0AHY KOP3UHY. [TOMHUTE Npo AnBepCcUPUKALLMIO aKTUBOB.
* MHBECTUpyuTe Ha AONTUN CPOK.

Aunsepcudukauma (pasHoobpasue) — ato
pacnpegeneHmne cpeacts Mexay pasnnYyHbIMU
B/IOXKEHUAMM (aKTUBAMM) C LLeNblO CHU3UTb PUCKMW.




PEKOMEHAAULWU HAHUHAKOLLLIUM
MHBECTOPAM

* Henb3Aa BKiaabiBaTb B LLEHHble bymaru Bce, 4YTO y Bac ecTb.
* [MoMHWUTE O NPAMOM CBA3U PUCKA U JOXOAHOCTMW.

* He nogaaBamTecb aMOLMAM.

* He pencrsymTe Ha aBOCb — Nponante obyyeHue.

* He BepbTre 0belwaHmam 3apabatbiBatb 500% B AeHb.

* Ecnun Bbl He XOTUTE TPATUTb MHOIO BPEeMeHUN N CUN Ha
MHBECTUPOBAHNE, MOXKHO 3aKNHYNTb 40r0BOP

C AOBepUTENbHbIM Ynpasasatowmm nam Kynutb nan NUdPa naum
akuumn bupxesoro NMN®PA, KOTopblie MHBECTUPYIOT B LeHHble

bymarm.




METOZObI AHA/IU3A AKLLUIA

dyHpameHTaNbHbIU aHa/IU3 — aHaM3 GUHAHCOBbLIX U MPOU3BOACTBEHHbIX
NnoKa3aTesnien AeaTe/IbHOCTU KOMMAHUMN.

OTBeyaeT Ha BONPOC — «YTO NOKYNaTb»?

Micnonb3oBaTb AN5 onpeaeneHnsa peanbHoOU Nnm
«cnpaBeasinBoi» CTOMMOCTU LLeHHbIX bymar.

nyboKo n3yyaetca PMHAHCOBO-XO3ANCTBEHHOE
COCTOAAHME KOMMAaHWUN, NEePCrNeKTUBDLI ee Pa3BUTKUA,
nyb6/IMYHbIE AOKYMEHTbI, CPaBHUBAETCA C
COCTOAHUEM PUPM-KOHKYPEHTOB.

i
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METOAblI AHANU3A AKLUW

\‘

TexHU4YecKnii aHanns — aHaaun3 rpadurKoB LUEH C LUeNbto
NMPOrHO3UPOBAHMA BEPOATHOIO MU3MEHEHUA LEH B byayuwiem.

Mo rpadmnKkam onpegenatroTca TPeHAbl U TEHAEHUMK byayLlero
N3MEHEHUA LEH.

OTBeyvaeT Ha BOMPOC «KOraa NoKynaTtb U NO KaKou LeHe»?

TexHUYecKui aHanus basupyetcs Ha creayroLmnx nocTynaTax:

N
e [IBUKEHUA UEH HA PbIHKE YYUTbIBAIOT BCHO MHPOPMALUIO W
* [lBUXeHue ueH nog4YnHeHo TeHAeHUUAM
* McTopua noBTopAaeTcAa



W NMPUMEP TEXHUYHECKOIO AHAJTU3A




MHTEPAKTUB

KAKYIO UHOOPMALUIO Ob UHBECTUPOBAHUU B AKLIUU
BAXHO 3HATb HAHUHAKOLWLEMY UHBECTOPY?

Hanuwurte oTBeT B yart



NOABEAEM UTOIM

e AKUMM — 3TO AoNeBble LieHHble bymaru, KoTopble BbinycKaeT
aKLMOHepHoe 0bLLLEeCTBO, TO eCTb KOMMNAHUA-IMUTEHT.

* AKUUU 6b1BatOT 0O6bIKHOBEHHBIMU U NnPUBUNETMPOBAHHbBIMMN.

* AKUMM MOXHO KYNUTb Ha buprke nnm sHe bupxun. Ha bupxe
ropa3ao besonacHee.

e BnagenbLbl akUMIM NO/yYatoT AOX0A 3a cHeT AUBUAEHOO0B
VN 3a CYEeT pocTa CTOMMOCTU aKLU M.

MHBecTUpoBaHMe — Bceraa puck. 1 oH nponopunoHaneH
BEPOATHOM AOXOAHOCTU LUEHHbIX bymar: yem bonblue

MOXHO 3apa60TaTb, TEM BbilLE PUCK.




BAHK POCCUU — METAPETYNATOP

O®HNHAHCOBOI'O PbIHKA

OYHKUUU BAHKA POCCUMN:

Noapep)xaHue ctabunbHoOCTU U
pa3BuTnA GUHAHCOBOro PbiHKa

3awmta u obecneyeHue
YCTOMUYUBOCTU pybns

OpraHu3auma HaIMYHOrOo
AEHEeXXHOoro obpaweHus

[MoBbiwWeHMe AO0CTYNHOCTU
$PUnHAHCOBbLIX NPOAYKTOB U YCAYT
ANA HaceneHua n busHeca

Y3HAUTE EONbLLUE O PUHAHCAX:

YutaiMte cTaTbM U HOBOCTMU:

fincult.info

3apaBaiite BONPOCHI:

cbr.ru/Reception/

3BOHUTe 6ecnaaTHO:

8-800-300-3000



ANA NONYMEHNA CEPTUDUKATA YHACTHUKA
HanpasasauTe oT3biBbl Ha basewebinar@fincult.com

dopmMy OT3bIBa BCE YYACTHUKM NONAYYAT HA S/IEKTPOHHYIO MNOYTY
B TeYeHUe CYTOK Noc/ie ypoKa.

B cnyyae BO3HMKHOBEHMA BONPOCOB obpallaiiTech B

cnyby nogaepxku npoekta: https://dni-fg.ru/help NMoanucbiBaiTeCh

Ha rpynny «PuHaHcoBoOe
npocseweHne»!

Urpbl no ¢uHaHcoBom rpamoTHOocTH (doligra.ru)
Pa3Hoobpa3bTe yyebHbi npouecc n gocyr aeten! CKayante
rotToBble Urpbl N0 PUHAHCOBOU FPAMOTHOCTU Ha CanTe
https://doligra.ru/

NrpanTte, 3anonHAnUTe O0T3bIB M NoayYanTe ceptudmkar!



https://doligra.ru/

